
CITY OF VINELAND 

RESOLUTION NO. 2019- 

RESOLUTION AUTHORIZING THE CHIEF FINANCIAL 

OFFICER OF THE CITY OF VINELAND, NEW JERSEY TO 

INVEST FUNDS IN THE NEW JERSEY ASSET & REBATE 

MANAGEMENT PROGRAM. 

WHEREAS, the New Jersey Asset & Rebate Management Program (NJ/ARM) has been 

established as a joint investment vehicle by local governmental units in the state of New Jersey 

pursuant to the Shared Services and Consolidation Act, as amended (N.J.S.A 40A:65-1et seq.) 

and New Jersey Local Fiscal Affairs Law (N.J.S.A 40A:5-2 et. seq.) to make available to 

counties, municipalities, school districts authorities or other political subdivisions of the State of 

New Jersey, a convenient method for investing and accounting for surplus cash and debt 

proceeds; and  

WHEREAS, the program seeks to invest tax exempt bond and note proceeds in 

compliance with arbitrage rebate requirements of the Federal Internal Revenue Code of 1986, as 

amended; and   

WHEREAS, the program offers a joint investment account and an individual investment 

account for convenient methods for local governments to pull funds for temporary investing as 

well as a vehicle to purchase and hold short term fixed rate investments to meet specific 

investment needs of local governments; and 

WHEREAS, the investments in the program are made only in high quality instruments in 

which the local governments are permitted by applicable New Jersey Statutes to invest their 

surplus funds and bond proceeds and in accordance with certain other investment policies and 

programs designed to preserve capital while maintaining liquidly; and 

WHEREAS, the Chief Financial Officer of the City of Vineland has recommended City 

Council approve a Resolution authorizing the CFO to invest surplus funds in the New Jersey 

Asset & Rebate Management Program.  

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Vineland as 

follows: 

1. The City Council of the City of Vineland hereby finds and determines

that (A) the CFO has received and reviewed (i) the Information

Statement dated as of January 3, 2005 describing the New Jersey Asset

& Rebate Management Program (NJ/ARM) and (ii) the Amended and

Restated Shared Services Agreement governing the NJ/ARM Program

(‘Program Agreement”) and (b) the CFO has been afforded the

opportunity to discuss NJ/ARM with the Investment Administrator and

Special Council to NJ/ARM and the City Council had determined that it

is in the best interest of the City of Vineland to authorize the City of

Vineland to participate in NJ/ARM.

2. The Program Agreement is hereby approved and the CFO is authorized

to execute the Program Agreement on behalf of the City of Vineland.
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3. Wells Fargo Bank, N.A., as Custodian for the NJ/ARM Program, is 

hereby approved to act as a depository of Public Funds for the City of 

Vineland and the Cash Management Plan is hereby amended to provide 

the same.  

4. The City council of the City of Vineland acknowledges that its decision 

to authorize the participation in NJ/ARM is based solely on the 

information set forth in the information Statement and in the Program 

Agreement.  

5. This Resolution shall take effect immediately upon its adoption.  

  

Adopted: 

 

 

 

        _______________  

       President of Council 

 

ATTEST: 

 

 

 

      

 City Clerk 








































































































