
CITY OF VINELAND 

RESOLUTION NO. 2019-_____ 

RESOLUTION AUTHORIZING THE EXECUTION OF A 

SETTLEMENT AGREEMENT & MUTUAL RELEASE BY 

AND BETWEEN THE CITY OF VINELAND AND VERC 

REALTY, LLC, et al.   

WHEREAS, on March 30, 2015, VERC Realty, LLC (VERC) executed and delivered a 

Promissory Note and mortgage to the Urban Enterprise Zone Development Corporation of 

Vineland and Millville (UEZ) in the amount of $1,850,000.00; and   

WHEREAS, on March 21, 2017 the UEZ declared the loan in default and subsequently 

initiated an action against VERC Realty, LLC as well as certain guarantors of the Promissory 

Note; and  

WHEREAS, the parties agreed to amicably resolve their differences by way of VERC as 

well as the personal guarantors dismissing with prejudice any and all counts that it may have by 

way of third party complaint against the City of Vineland; and 

WHEREAS, the parties have prepared for execution a Settlement Agreement and Mutual 

Release in a form and substance as attached hereto whereby the complaint against the City of 

Vineland would be dismissed with prejudice with no cost against the City.  

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Vineland that 

the Mayor and Clerk are hereby authorized to execute the Settlement Agreement and Mutual 

Release, releasing the City of Vineland from any and all claims past, present, and future arising 

out of or interrelated with a lawsuit filed in the Superior Court of New Jersey, Law Division, 

Cumberland County, Docket No. CUM-L-466-17.   

Adopted: 

_______________ 

President of Council 

ATTEST: 

City Clerk 
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