
CITY OF VINELAND 

RESOLUTION NO. 2019- 

RESOLUTION ACKNOWLEDGING THE RECEIPT OF THE 

CITY OF VINELAND, COUNTY OF CUMBERLAND 

LANDFILL CLOSURE ESCROW FUND AUDIT REPORT 

FOR YEAR ENDING SEPTEMBER 30, 2019 AND 

AUTHORIZE THE SAME TO BE RECEIVED AND FILED 

WITH THE CITY ENGINEER AND CHIEF FINANCE 

OFFICER. 

WHEREAS, City Council has received the independent auditor’s report of Edward L. 

Avena, P.A., which provides the financial statement of the City of Vineland Landfill Closure 

Escrow Fund on the basis of accounting prescribed by the Local Government Services Division; 

and 

WHEREAS, said independent auditor’s report found no conditions which would be 

considered to be a matter of noncompliance. 

NOW THEREFORE BE IT RESOLVED by the Council of the City of Vineland that 

receipt of the independent auditor’s report dated October 21, 2019 is hereby acknowledged, and 

further that the same shall be received and filed with the City Engineer and Chief Finance 

Officer. 

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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ED}VARD L. AVENA
.-2" /, /* . -|y'on r,, u /o,,-/

2486 EAST CHESTNUT AWNUE
VINE! IND, NJ 0836I

Phone: (856) 691-t 800
Fax: (856) 692-8843

Email: avena I @mindspring.com

MEMBER
.I.TIONAL SOCIETY OF PUBLIC ACCOUNTANTS

ME}'BER
NEW JERSEY ASSOCIANON OF PUSIIC 

^CCOI,NTANTS

INDEPENDENT AI'DITORS ' REPORT

'qonorable Mayor and Medbers of courxcil
City of Vineland
Vineland, NeeJ.Tersey

We have audiEed lhe Stsatement. of Assets, f.,ia.bilities and
Fund Saliinces of tshe Citsy - of VineJ.anQ - f.andf itt Closure Escrow
Fund as of septernber 30, 2Ot9 and Ehe relatsed sLaE.ement of
revenue, e>q)eadiEures aqd. ehanges in fr:nd balalce for the yeat
ended Septsember 30, 2oJ-9. These financial staEemenls are the
responsibility of the management of the city of vineland Landfill
closure Escrov, Fund. our responsibility is to e;q>ress an opinion
on tshese financial sEatementss based on our audit.

We conductsed our audit in accordance with generally accepted
iudit ing standards and in compliance ri;ith audiL requiremenE,s of
the Landfill Closure Law and regulations of the office of New
,fersey Departments of EnvironmenEal Protection. Those s tandards
require tshat rrre plaIl and perforrn the audi! to obtain reasonable
assurEulce abouE irhelher the financial staE.ements are .free of
mat.erial misstatementss. An audi E. incl-udes examining, on a tesE
bases, evidence supporting the amormt s and discl-osures in tshe
financial staEements. An audiE also includes assessing the
accorrrrtillg principles used and sigrrificants estimates made by
m€uragements as well as evaluating the overall financial sE.at.emenE
presenEatsioa. We believe Ehac our audit provided a reasonable
basis for our opinion.

ft is the policy of the managemenE of the city of Vj.nela.Ird
Lar.dfill closure Escrow Eund tso prepare its financial st.atements
on the basis of aceounting prescribed by tshe Division of Local
Government Services, Statse of New .rersey, with regards to

see Accompanyj.ng NoEes to Financial sEatemenE.s
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governmenEal units. Those pracEices differ in some respects from
generally acceptsed accounting prj.nciples. Those practsices are
described in Notse 1 aEEached Eo the financial statement.
Accordingly, the accompanying financial staEements are noc
intended to presenE revenues and el8enses in conforming to
generally acceptsed accouating principles. This report is
intended so1e1y for Ehe use of the New ,Jersey Department of
EnvironmenEal ProtecEion and Energy.

In our opinion, the finalcial sEatements referred to above
present fairly, j.n all material respects, tshe informaE.ion
conEained tberein, in conformity vriEh the account.ing mettrods as
described irr NoEe 1,

Our audit also included the study of the compliance of tshe
management of the Landfill Closure Escrow !'und as prescribed in
P.L. 1981, C. 305 as amended by P.t.. 1985, C..455 for the year
ended September 30, 2019 and found. no conditions which we
consider to be matEer of noncompliance -

Edward L. Avena, P,A

ocToBER 21 ,20L9

See Accompanying Notses to Financial Stat.ements
Page 2 of 5
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EXHIBIT A

CITY OF VINEI.AND
I,ANDFILL CLOSERE ESCROW FLIND

STATEMENT OF ASSETS LIABILITTES AND FUND BAI.ANCE
SEPTEMBER 30 20a9

ASSETS

ResLricted Assets :

Cash
Inves Lments

ToEaI Assets

Liabilitsies
Fund Balance - Restricted

TIABILITIES AND FUND BALANCE

$ !, o23,982.L9
0.00

s 1. 023 .9A2.19

0.00
982.1,91 023

TotaL Liabilities arrd F\-Dd Balance S 1,023,982.L9

See Accompa4yj.rtg NoEes to Financial Stsatements
Page 3 of 6
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EXi]IBIT B

CITY OF VTNEI,AND
I]ANDFILL CLOSURE ESCROW FT]ND

STATEMENT OF REVENUE EXPENDTTURES AND CHANGES IN FTIND BAI,ANCE
YEAR ENDED SEPTEMBER 30, 2019

OcEober,2018
November,2018

Decenber,2018

January, 2019

Febnrary, 2Ol-9

March, 2019.
Apri1,20j.9
May,2019
iIurte,2019
.Iuly,2019
AugRrst, 2019

Seplenber,2019

Number
.of Tons
Disposed

-0-
-0-
-0-
-0-
-0-
-u-
-0-
- 0--

-0-
-u-
-0-

-0-

Date of
Deposi.ts

n./e

NIA

N/A

N/A

N/A
. N/A

N/A

. N/A

N/A
N/A

NIA

DoI lars
Depos ited

-o-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
- 0-

Income on
Invest,ed

Funds
1, 1-8s . 69

I , r4l .62

L ,1_63 .32

1_ ,162 .7 5

l_, 051 .38

1, 155 . 30

L, L28 . 98

t , ]-61 .93

1, 131 . 53

t,170.57
I , t7t .9a

Totsal For
Month
1,r-85.69

4,147.62
't ,L63 .32

t,rcz.le
1, 051 . 38

1,165.30
1, 128 .98

r ,.L57 _.93

_ t , L31 . 53

L,17C.5','

1,1,1r.97

NIA -0-

ToEal Revenue :_0_ -0-

Less ExpendiEures:
Escrow Account

Service Fees
Closure costs withdrawals

Net Decrease In Fund Balance

Fund Balance -
Begirrning ocLober 1, 2018

Ftrnd Balance -
Ending Septernber 30,20!9

Financial Institsution name; OCEANFIRST BANK
Escrow AccouJrt No.: XXXXXX3800

1, 135.39 1 135.39

sr,r. -,,/5.38 $13 . 77 5.3 8

0.00
(36,922-491

123,146.lt\

1, 046 942 . t9

See AccompaEying Notes to Financial StatemenEs
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CITY OF VINETAND
LANDFILL CLOSURE ESCROI.I FIIND

NOTES TO FINANCIAI, STA?EMENTS
SEPTEMBER 30, 2 019

NOTE 1 SWMARY OF SIGNIFTCANT ACCOUNTING POTICIES:

The following is a summary of Lhe more significant.
accounting policies ;

A. Basis of Financial Statement.s

The financial statemeDts presented herein have
been prepared on Ehe cash basis in accordance hrith
accounting principies prescribed by ehe Division
of Local GovernmenE.. Seruices, Departnent of
Communi Ey Affairs, StaEe of New .Tersey with
regards to governmental- units .

During tshe year ended September 30, 2019 no waste was
disposed of at Ehe landfill-. As a iesult, lhere were
no depositss make to the L,aadfill elosure Escrow E\md
for tshat period.

NOTE 3 CASH AND INVESTMM{TS

IDveslmenEs are carried at ori,ginal cosE. The City of
Vineland tandfiLl Closure Escrow Fund has defined. cash
and cash equivalent.s as cash and invesEments wtrich hawe
a matsuriEy of three monEhs or 1ess.

The Ci.ty of Vineland tandfiLl Closure Escrow Fund's
cash and invesEments are lisEed below by type of
investmerrE. and correspondj-ng carrying amount and markeE
value .

carrying
Amount.

Market
value

cash Account.
Morrey Market Account
Government Ob1 i gaE. ions

$1, 023, 836.08
-0-
-u-

$1, 023 , 835 . O8

-0-
-o-

NOTE 2 TONS DISPOSED

9L_023,_83 6- j3_ S1. 023_3]-5-=!-8

See Accompanying Notes to FiDancial Statements
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CI1rY OF VINEI,AND
I,AiiDFILI, CLOSURE ESCROW FUND

NOTES TO FINANCTAL STATEMENTS
SEPTEMBER 30 2019

NOTE 4 INVESTMENT INCOME

Investments income has been recogni.zed when receiwed.
InvesEments income reflecEed in Exhibit B consistss of
the following r

Inteiest Earned or1 Investmenls
Realized Gain on Sale of InvesEments

$13,775.38
0.00

$13-l.z6.3e

See Accompanying Notes to Financial Statements
Page 5 of 5


