
CITY OF VINELAND, NJ 

RESOLUTION NO. 2022-______ 

A RESOLUTION AUTHORIZING THE EXECUTION OF A 

SETTLEMENT AGREEMENT AND FINAL RELEASE IN 

THE MATTER OF CITY OF VINELAND v. BOND 

SAFEGUARD INSURANCE COMPANY, ET AL DOCKET 

NO. CUM-L-779-20. 

WHEREAS, Tradition Homes at Vineland LLC acquired the approved Foxmoor Estates 

Subdivision on Maple and Brewster Avenues (Project) which was later determined to be 

constructed with drainage basins to assure that stormwater runoff would properly drain based upon 

faulty data and calculations; and 

WHEREAS, the Project had a required Performance Bond posted to assure the construction 

of the Project was done completely and in accordance with the plans for Foxmoor Estates 

Subdivision; and   

WHEREAS, as a result of the continued flooding issues, in 2019, the City commenced 

suit in the Superior Court of New Jersey Law Division under Docket No. CUM-L-779-20 against 

Bond Safeguard Insurance Company (Safeguard), alleging that the developer of the Project failed 

to meet the requirements of the approved Project and that Safeguard Performance Bond was 

responsible for the proper completion of the Project, which claims were denied by Safeguard; and 

WHEREAS, as a result of required mediation, the parties intend upon settling their 

disputes amicably without either party admitting any liability under the Bond and/or with regard to 

any duty to remediate the basins with a payment made to the City of Vineland in the amount of 

$55,000.00 and the City dismissing its law suit with prejudice and waiving any claims against 

Safeguard and Tradition Homes related to or in connection with and/or arising out of the bond or 

Foxmoor Estates. 

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Vineland that 

the Mayor and Clerk are hereby authorized to execute a Settlement Agreement and Final Release 

in the matter of City of Vineland v. Bond Safeguard Insurance Company, et al in the form attached 

hereto and made a part hereof. 

Adopted: 

 President of Council 

ATTEST: 

    City Clerk 
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